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Bill Type and Number: Ordinance 2014-555
Introducer/Sponsor(s): Council Member Clark
Date of Introduction: August 12, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: August 14, 2014
Type of Action: Appropriation; authorizing fiscal year carry-over; designating oversight agency
Bill Summary: The bill appropriates $13,436,410 from the Special Council Contingency – Capital Projects account to a Jacksonville Shipyard – Environmental Cleanup account to begin the process of remediating environmental conditions at the downtown riverfront property so that the property can be made available to private sector developers.
Background Information: The Special Council Contingency – Capital Projects account was created when the City received a $13 million settlement from the Jacksonville Shipyard/Landmar/TriLegacy bankruptcy court in settlement of unsecured claims resulting from the City’s investment of public funds into the Shipyard project and the failure of several owners to bring the project to fruition. As the national and local economies have begun to improve, speculation has appeared in the media about potential private sector interest in developing the 44 acres of riverfront property.
Policy Impact Area: Downtown economic development
Fiscal Impact: The bill appropriates $13,436,410 from the Special Council Contingency – Capital Projects account (legal settlement proceeds).
Analyst: Clements
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